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Ginee we have been receiving a preat number of offers fron firms, we deen 


it necessary to summarize hereunder the present possibilitics and our action 
in the future as follovs: 


“uantities to be shipped. As the representatives of our firm ascertained 
during tacir recent forcipn travels, 99 ner cent.of the offors anm-caring in the 
vorld nariet, consisting of several thousand tons of comer, lead, and alwaii- 
Mid, ave Without foundation. The firms make these offers without a tmorledse 
of preset conditions of supply and export. There is a slipht noscibility, 
howover, that shinning of a bir quantity of metal from tine to time can be 
effected. It is necessary to study in dctail all aspects of the trausactions, 
such as export and transit portits, bills of la‘ing, and letters of credit, 
througa the execution of smaller or“ers, if neecssary. 


therefore, we constantly recormend to firms that they offer only snail 
quantities for the time beings; only after this can we nerotiate about offers 25X11: 
for bigrer quartities. The acvantase of these soll or’ers is that they can 
be obtained fron countries where, in the absence of exports in preater quanbitics, 
the export regulations are relaxod. 


aire an 


Pamicnt and letters of Credit. In accordance with our azreenent 3 WO Gan 
open letters of credit, either under our orm name or in the name of a forciyn 
firise .€ always open the leticrs of credit in a divisible (sic) form, increascd 
by the bank's commission. The reserves of the letters of erccit opened must 
be deposited in a first-class dank, but of course, at the disposition 
of the originating bani. Je assume that the firns t ansfer the letters of 
credit to their ow ship ing firms or to intermediary agents. In such a case, 
however, they should see te it, and we think it very acvisable, that any trece 
of the opening of letters of ercdit in Paris should ontirel: Cisaprear fron 
tie lottor of credit before it is tronsferred, 
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